
Responsible Borrowing 

Taylor Business Institute feels that access to federal financial aid is a privilege that enables 

eligible students to begin or continue their education.  The college further feels that this privilege 

should never be abused as abuse could lead to unnecessary indebtedness for the borrower and 

potentially jeopardize the privilege for other students seeking to attend Taylor Business Institute.  

It is in this spirit of both privilege and responsibility that Taylor Business Institute encourages its 

students to borrow responsibly and use only the aid required.  Please remember, students are 

requested to not add unnecessarily to their debt burden.  Loans are not gifts and must be repaid 

with interest. 

 

Repayment of Federal Student Loans – Don’t Default 

If you are a federal student loan recipient, there are two key points to remember: 

 

1. The interest you pay is low because the federal government subsidizes the rate. 

2. If you are a student borrower, you don’t have to begin repaying your Stafford Loans until 

you leave school or become less than a half-time student.  

 

As favorable as these terms are, you shouldn’t forget that you must repay your loans. Failure to 

do so will result in your loans being declared delinquent or in default. This will have a negative 

impact on your financial status and creditworthiness. 

 

Defaulting on your federal student loans can have serious consequences.  Please visit the 

following website to learn more about the risks and repayment options: 

 

http://studentaid.ed.gov/PORTALSWebApp/students/english/repaying.jsp 

 

http://studentaid.ed.gov/PORTALSWebApp/students/english/repaying.jsp

